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77KKHH 8866 LLVV FFRRQQFFHHUUQQHHGG DDEERRXXWW WWKKHH QQHHHHGG IIRRUU WWKKHH 22&&55��%% VVWWDDQQGGDDUUGG ��,,6622 �������������� DDQQGG LLWWVV DDVVVVRRFFLLDDWWHHGG

VVWWDDQQGGDDUUGG UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV�� 77KKHH 8866 DDVVNNVV WWKKDDWW 66&& �� FFRRQQVVLLGGHHUU WWKKHH LLQQIIRRUUPPDDWWLLRRQQ LLQQ WWKKLLVV

GGRRFFXXPPHHQQWW DDQQGG PPDDNNHH DDSSSSUURRSSUULLDDWWHH GGHHFFLLVVLLRRQQVV�� ,,QQ SSDDUUWWLLFFXXOODDUU�� ((&&00$$ DDQQGG WWKKHH 8866 11DDWWLLRRQQDDOO ,,QQVVWWLLWWXXWWHH

RRII 66FFLLHHQQFFHH DDQQGG 77HHFFKKQQRROORRJJ\\ ��11,,6677�� IIRRUUPPHHUUOO\\ WWKKHH 11DDWWLLRRQQDDOO %%XXUUHHDDXX RRII 66WWDDQQGGDDUUGGVV�� 11%%66�� XXUUJJHHQQWWOO\\

QQHHHHGG ,,6622 GGLLUUHHFFWWLLRRQQ RRQQ WWKKHH GGLLVVSSRRVVLLWWLLRRQQ RRII WWKKHH FFXXUUUUHHQQWW 22&&55��%% UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV��

%DFNJURXQG

,,6622 ������������ VVWWDDWWHHVV WWKKDDWW VVWWDDQQGGDDUUGG UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV RRII WWKKHH 22&&55��%% JJOO\\SSKKVV DDUUHH DDYYDDLLOODDEEOOHH IIUURRPP

((&&00$$ DDQQGG WWKKHH 8866 11DDWWLLRRQQDDOO %%XXUUHHDDXX RRII 66WWDDQQGGDDUUGGVV�� ++RRZZHHYYHHUU�� 11,,6677 KKDDVV ZZLLWWKKGGUUDDZZQQ LLWWVV

66WWDDQQGGDDUUGGVV 55HHIIHHUUHHQQFFHH 00DDWWHHUULLDDOOVV ��665500VV�� IIRRUU 22&&55��%% DDQQGG LLVV QQRRWW VVHHOOOOLLQQJJ RRUU PPDDLLQQWWDDLLQQLLQQJJ LLWWVV

OOHHIIWWRRYYHHUU VVWWRRFFNN RRII 665500VV�� ((&&00$$ VVWWLLOOOO KKDDVV WWKKHH RRUULLJJLLQQDDOO 22&&55��%% UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV�� ++RRZZHHYYHHUU��

((&&00$$ QQRR OORRQQJJHHUU LLVV DDEEOOHH WWRR FFRRSS\\ WWKKHH GGUUDDZZLLQQJJVV DDQQGG KKDDVV DDVVNNHHGG ,,6622 WWRR GGHHVVLLJJQQDDWWHH DDQQRRWWKKHHUU

RRUUJJDDQQLL]]DDWWLLRRQQ WWRR GGLLVVWWUULLEEXXWWHH WWKKHH UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV��

77KKHH UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV ZZHHUUHH XXVVHHGG EE\\ IIRRQQWW YYHHQQGGRRUUVV WWRR HHQQVVXXUUHH WWKKDDWW WWKKHHLLUU 22&&55��%% IIRRQQWW PPDDWWFFKKHHGG

WWKKHH VVWWDDQQGGDDUUGG JJOO\\SSKKVV�� DDQQGG EE\\ GGHHYYHHOORRSSHHUUVV RRII 22&&55 HHTTXXLLSSPPHHQQWW WWRR HHQQVVXXUUHH WWKKDDWW WWKKHH HHTTXXLLSSPPHHQQWW

FFRRUUUUHHFFWWOO\\ GGLLVVWWLLQQJJXXLLVVKKHHGG WWKKHH JJOO\\SSKK LLPPDDJJHHVV DDQQGG FFRRQQYYHHUUWWHHGG WWKKHHPP FFKKDDUUDDFFWWHHUU FFRRGGHHVV��

$$FFFFRRUUGGLLQQJJ WWRR 00UU�� ..DDUUOO //DDUUVVVVRRQQ ��WWKKHH HHGGLLWWRRUU RRII WWKKHH UUHHYYLLVVLLRRQQ WWRR 22&&55��%%���� ��DD�� 22&&55��%% LLVV VVWWLLOOOO

ZZLLGGHHOO\\ XXVVHHGG DDQQGG UUHHTTXXLLUUHHGG EE\\ WWKKHH ,,6622 VVWWDDQQGGDDUUGG IIRRUU SSDDVVVVSSRRUUWWVV�� DDQQGG ��EE�� FFRRQQVVHHTTXXHHQQWWOO\\�� WWKKHH

UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV DDUUHH VVWWLLOOOO UUHHTTXXLLUUHHGG�� ++RRZZHHYYHHUU�� VVDDOOHHVV RRII WWKKHH UUHHIIHHUUHHQQFFHH GGRRFFXXPPHHQQWWVV IIUURRPP ((&&00$$

DDQQGG IIUURRPP 11,,6677 KKDDYYHH EEHHHHQQ PPLLQQLLPPDDOO�� ,,QQ ���������� WWKKHH OODDVVWW \\HHDDUU WWKKDDWW ((&&00$$ VVRROOGG DDQQ\\ FFRRSSLLHHVV�� RRQQOO\\

WWZZRR ZZHHUUHH VVRROOGG�� 11,,6677 KKDDVV VVRROOGG QQRR FFRRSSLLHHVV VVLLQQFFHH ����������

&RQFHUQV

����  %%RRWWKK ((&&00$$ DDQQGG 11,,6677 QQHHHHGG WWRR NNQQRRZZ ZZKKDDWW WWRR GGRR ZZLLWWKK WWKKHH FFRRSSLLHHVV RRII WWKKHH UUHHIIHHUUHHQQFFHH

PPDDWWHHUULLDDOOVV��

%%RRWWKK ((&&00$$ DDQQGG 11,,6677 DDUUHH ZZLLOOOOLLQQJJ WWRR WWUUDDQQVVIIHHUU WWKKHH GGUUDDZZLLQQJJVV WWRR DDQQ RRUUJJDDQQLL]]DDWWLLRRQQ

GGHHVVLLJJQQDDWWHHGG EE\\ ,,6622 EEXXWW QQHHHHGG GGLLUUHHFFWWLLRRQQ IIUURRPP ,,6622��

����  $$UUHH WWKKHH 22&&55 VVWWDDQQGGDDUUGGVV DDQQGG WWKKHH FFRRUUUUHHVVSSRRQQGGLLQQJJ UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV VVWWLLOOOO UUHHTTXXLLUUHHGG""

77KKHH 8866 TTXXHHVVWWLLRRQQVV WWKKHH QQHHHHGG IIRRUU DDQQ 22&&55��%% VVWWDDQQGGDDUUGG DDQQGG FFRRQQWWLLQQXXHHGG DDYYDDLLOODDEELLOOLLWW\\ RRII WWKKHH

DDVVVVRRFFLLDDWWHHGG UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV�� 77KKHH FFKKDDUUDDFFWWHHUU UUHHFFRRJJQQLLWWLLRRQQ WWHHFFKKQQRROORRJJ\\ RRII �������� LLVV PPXXFFKK

PPRRUUHH VVRRSSKKLLVVWWLLFFDDWWHHGG WWKKDDQQ WWKKHH WWHHFFKKQQRROORRJJ\\ DDYYDDLLOODDEEOOHH LLQQ WWKKHH ��������VV ZZKKHHQQ WWKKHH 22&&55��%%

VVWWDDQQGGDDUUGG ZZDDVV DDGGRRSSWWHHGG�� $$FFFFRRUUGGLLQQJJ WWRR 8866 HH[[SSHHUUWWVV�� 22&&55 WWHHFFKKQQRROORRJJ\\ FFDDQQ QQRRZZ UUHHOOLLDDEEOO\\

UUHHFFRRJJQQLL]]HH FFKKDDUUDDFFWWHHUU VVKKDDSSHHVV ��JJOO\\SSKKVV�� IIUURRPP WWKKHH 77LLPPHHVV DDQQGG ++HHOOYYHHWWLLFFDD IIRRQQWWVV MMXXVVWW DDVV

UUHHOOLLDDEEOO\\ DDVV WWKKHH 22&&55��%% JJOO\\SSKKVV��

,,II ,,6622 GGHHFFLLGGHHVV WWKKDDWW 22&&55��%% UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV DDUUHH VVWWLLOOOO UUHHTTXXLLUUHHGG�� DDUUHH EEHHWWWWHHUU DDOOWWHHUUQQDDWWLLYYHHVV

DDYYDDLLOODDEEOOHH WWKKDDQQ WWKKHH HH[[LLVVWWLLQQJJ KKDDUUGGFFRRSS\\ GGUUDDZZLLQQJJVV"" &&RRSS\\LLQQJJ DDQQGG PPDDLLQQWWDDLLQQLLQQJJ WWKKHH UUHHIIHHUUHHQQFFHH

GGUUDDZZLLQQJJVV LLVV HH[[SSHHQQVVLLYYHH DDQQGG UUHHTTXXLLUUHHVV VVSSHHFFLLDDOO FFRRSS\\LLQQJJ HHTTXXLLSSPPHHQQWW�� $$VV DDQQ DDOOWWHHUUQQDDWWLLYYHH�� PPDDNNLLQQJJ

VVRRPPHH WW\\SSHH RRII PPDDFFKKLLQQHH��UUHHDDGGDDEEOOHH PPDDWWHHUULLDDOO DDYYDDLLOODDEEOOHH PPDD\\ HHOOLLPPLLQQDDWWHH WWKKHH QQHHHHGG IIRRUU WWKKHH FFXXUUUUHHQQWW

KKDDUUGGFFRRSS\\ UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV�� ::LLWWKK VVXXFFKK LLQQIIRRUUPPDDWWLLRRQQ DDYYDDLLOODDEEOOHH�� ,,6622 PPDD\\ FFKKRRRRVVHH WWRR SSOODDFFHH

WWKKHH PPDDWWHHUULLDDOO RRQQ LLWWVV ZZHHEE VVLLWWHH RRUU PPDD\\ IILLQQGG DD YYRROOXXQQWWHHHHUU RRUUJJDDQQLL]]DDWWLLRRQQ WWRR PPDDLLQQWWDDLLQQ DDQQGG GGLLVVWWUULLEEXXWWHH

VVXXFFKK PPDDWWHHUULLDDOO��

22QQHH DDOOWWHHUUQQDDWWLLYYHH PPDD\\ EEHH WWRR VVFFDDQQ WWKKHH KKDDUUGGFFRRSS\\ GGUUDDZZLLQQJJVV LLQQWWRR EELLWWPPDDSSVV�� $$QQRRWWKKHHUU RRQQHH PPDD\\

EEHH PPDDFFKKLLQQHH��UUHHDDGGDDEEOOHH RRXXWWOOLLQQHH��JJOO\\SSKKVV�� 00UU�� //DDUUVVVVRRQQ�� WWKKHH ,,6622 HHGGLLWWRRUU IIRRUU WWKKHH 22&&55��%%

UUHHYYLLVVLLRRQQ�� DDGGGGHHGG SSUURRYYLLVVLLRRQQVV LLQQ WWKKHH GGUUDDIIWW RRII WWKKHH UUHHYYLLVVHHGG VVWWDDQQGGDDUUGG WWRR DDOOOORRZZ WWKKHH XXVVHH RRII

RRXXWWOOLLQQHH JJOO\\SSKKVV DDFFFFRRUUGGLLQQJJ WWRR ,,6622��,,((&& ���������� 00UU�� //DDUUVVVVRRQQ KKDDVV VVWWDDWWHHGG WWKKDDWW DD VVLLPPSSOOHH

FFRRQQYYHHUUVVLLRRQQ ZZLLOOOO WWUUDDQQVVIIRRUUPP ,,6622��,,((&& �������� VVWWDDQQGGDDUUGG RRXXWWOOLLQQHH��JJOO\\SSKKVV LLQQWWRR RRXXWWOOLLQQHH JJOO\\SSKKVV

LLQQ WWKKHH $$GGRREEHH 77\\SSHH �� IIRRUUPPDDWW�� ��++RRZZHHYYHHUU�� WWKKHH RRXXWWOOLLQQHH��JJOO\\SSKKVV EE\\ WWKKHHPPVVHHOOYYHHVV GGRR QQRRWW

FFRRQQVVWWLLWWXXWWHH DD IIRRQQWW EEHHFFDDXXVVHH JJOO\\SSKK PPHHWWUULLFFVV DDUUHH QQRRWW LLQQFFOOXXGGHHGG���� $$VV SSDDUUWW RRII GGHHYYHHOORRSSLLQQJJ WWKKHH
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UUHHYYLLVVHHGG 22&&55��%% VVWWDDQQGGDDUUGG�� 00UU�� //DDUUVVVVRRQQ KKDDVV SSUURRGGXXFFHHGG WWKKHH RRXXWWOOLLQQHH JJOO\\SSKKVV IIRRUU WWKKHH QQHHZZ

22&&55��%% JJOO\\SSKKVV DDGGGGHHGG LLQQ WWKKHH UUHHYYLLVVLLRRQQ�� ,,II RRXXWWOOLLQQHH JJOO\\SSKKVV FFRRQQIIRRUUPPDDQQWW WWRR WWKKHH FFXXUUUUHHQQWW

UUHHIIHHUUHHQQFFHH GGUUDDZZLLQQJJVV DDUUHH DDOOVVRR DDYYDDLLOODDEEOOHH IIUURRPP DD IIRRQQWW YYHHQQGGRRUU�� WWKKHH RRXXWWOOLLQQHH JJOO\\SSKKVV IIRRUU WWKKHH

QQHHZZ DDQQGG HH[[LLVVWWLLQQJJ JJOO\\SSKKVV FFRRXXOOGG EEHH FFRRPPEELLQQHHGG LLQQWWRR WWKKHH IIXXOOOO VVHHWW��

����  66KKRRXXOOGG UUHHVVSSRRQQVVLLEELLOOLLWW\\ IIRRUU WWKKHH 22&&55��%% VVWWDDQQGGDDUUGG EEHH WWUUDDQQVVIIHHUUUUHHGG RRXXWWVVLLGGHH RRII 66&& ��""

77KKHH 8866 VVXXJJJJHHVVWWVV WWKKDDWW WWKKHH 22&&55 WWHHFFKKQQRROORRJJ\\ PPDD\\ EEHH FFOORRVVHHUU WWRR WWKKHH ZZRRUUNN RRII 66&& ���� WWKKDDQQ 66&& ����

6XJJHVWHG�$FWLRQV�IRU�,62

����  ''HHFFLLGGHH LLII WWKKHH 22&&55 VVWWDDQQGGDDUUGGVV VVKKRRXXOOGG EEHH WWUUDDQQVVIIHHUUUUHHGG RRXXWWVVLLGGHH RRII 66&& �� WWRR 66&& ������

����  ''HHFFLLGGHH LLII 22&&55��%% UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV DDUUHH VVWWLLOOOO UUHHTTXXLLUUHHGG�� DDQQGG LLII VVRR�� LLII PPDDFFKKLLQQHH��UUHHDDGGDDEEOOHH

LLQQIIRRUUPPDDWWLLRRQQ PPLLJJKKWW EEHH DD EEHHWWWWHHUU DDOOWWHHUUQQDDWWLLYYHH WWRR WWKKHH FFXXUUUUHHQQWW KKDDUUGGFFRRSS\\ UUHHIIHHUUHHQQFFHH PPDDWWHHUULLDDOOVV��

����  ))RRUUPPDDOOOO\\ UUHHVVSSRRQQGG WWRR ((&&00$$ DDQQGG WWRR WWKKHH 8866 11DDWWLLRRQQDDOO ,,QQVVWWLLWWXXWWHH RRII 66FFLLHHQQFFHH DDQQGG 77HHFFKKQQRROORRJJ\\

��11,,6677���� 66WWDDWWHH HHLLWWKKHHUU ��DD�� ZZKKHHUUHH WWKKHH\\ VVKKRRXXOOGG VVHHQQGG WWKKHH UUHHIIHHUUHHQQFFHH GGRRFFXXPPHHQQWWVV�� RRUU ��EE�� WWKKDDWW WWKKHH\\

PPDD\\ GGLLVVSSRRVVHH RRII WWKKHH UUHHIIHHUUHHQQFFHH GGRRFFXXPPHHQQWWVV ��HH��JJ���� WWRR DD PPXXVVHHXXPP����


